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Financial Reliability 
Reliability in financial information ensures that all the event, transaction and business activities indicated in accounting books are accurate and reliable. If data can be verified, reviewed, and checked with objective evidence, it is reliable. Financial information needs to be relevant to the managers, auditors, and stakeholders for decision-making purposes. Financial information should be free from material bias and errors' to avoid misleading the management. 
[bookmark: _GoBack]Reliability in accounting helps the user of the accounting information to rely on the presented information entirely. Also, reliability in a business exploits the accounting systems that advocate the recording of expenses only. The omission of relevant information in financial statements risks the business decision based on these statements (Maines, Wahlen, 2016). For example, if a company incurred $160,000 and then reported the cost of goods sold at $120 000, the figures will not represent reality and accuracy in the statement. In the financial statement, we should illustrate the actual price of $160,000. Any decision made based on this information will mislead the management. So, any business management is obligated to meet the qualitative characteristic of financial information for quality and reliable decision. 
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